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214.675.0175 Property . 2018 Construction, 2,796+ square foot building on 0.78+ acres.

214.522.7200 Tenant . Raising C a n eGhisken Fingers is a fast-food restaurant chain founded in Baton Rouge, LA. The company currently was ranked #1 fastest growing
restaurant chain in the county in 2017 with more than 363+ locations in 24 states, with systemwide sales of $640.5 million.

Lease Structure . Brand new 15-year, corporate ground lease, absolute NNN, with 10% rent increases every 5-years in primary term and option periods.
Location . Raising C a n eisstrategically located at the northwest corner of FM 1488 (39,000 VPD) and Honea Egypt Rd. (17,000 VPD) in Magnolia, TX. The
site is located on northwest border of the Woodlands, an upscale 28,000 acres master planned community in the North Houston metro area. The immediate trade
area features above average household incomes of $169,022 within a 3-mile radius, and features growing population demographics that has experienced a 14.2%
increase over the last 8 years. The subject property is located directly across the street from Westwood Village (187,047 SF) regional mall that includes national
credit tenants such as Target, Ross, TJ Maxx, Pet Smart, Office Max, C h i |FivedGuys, Starbucks, F r e d dChiékil;A, Taco Bell, Panda Express, Cold Stone,
Smoothie King, Pizza Hut, and Which Wich. Magnolia is located approximately 47-miles northwest of downtown Houston, TX.

MATTHEW SCOW
mscow @trivanta.com

BOB MOORHEAD
bob@trivanta.com
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PAGE 2: TABLE OF CONTENTS | DISCLAIMER Disclaimer
Trivanta ( i A g ehastbéen engaged as an agent for the sale of the property located at
PAGE 3-4: INVESTMENT | TENANT | LEASE OVERVIEW 6730 FM 1488 Rd., Magnolia, TX by the owner of the Property ( i S e | The Propgrty is

being offered for sale in an f ais, where-i scondition and Seller and Agent make no
representations or warranties as to the accuracy of the information contained in this

PAGE 5: IN THE NEWS Offering Memorandum. The enclosed materials include highly confidential information and
are being furnished solely for the purpose of review by prospective purchasers of the
PAGE 6-8: AERIAL PHOTOS interest described herein. The enclosed materials are being provided solely to facilitate the

prospective i n v e sdw dué diligence for which it shall be fully and solely responsible.
The material contained herein is based on information and sources deemed to be reliable,

PAGE 9: SITE PLAN but no representation or warranty, express or implied, is being made by Agent or Seller or
any of their respective representatives, affiliates, officers, employees, shareholders,
PAGE 10: ELEVATIONS partners and directors, as to the accuracy or completeness of the information contained
herein. Summaries contained herein of any legal or other documents are not intended to be
PAGE 11-13: LOCATION OVERVIEW comprehensive statements of the terms of such documents, but rather only outlines of
some of the principal provisions contained therein. Neither the Agent nor the Seller shall
have any liability whatsoever for the accuracy or completeness of the information contained
PAGE 14-16. LOCATION MAPS herein or any other written or oral communication or information transmitted or made
available or any action taken or decision made by the recipient with respect to the Property.
PAGE 17: DEMOGRAPHICS Interested parties are to make their own investigations, projections and conclusions without

reliance upon the material contained herein. Seller reserves the right, at its sole and
absolute discretion, to withdraw the Property from being marketed for sale at any time and
for any reason. Seller and Agent each expressly reserves the right, at their sole and
absolute discretion, to reject any and all expressions of interest or offers regarding the
Property and/or to terminate discussions with any entity at any time, with or without notice.
This offering is made subject to omissions, correction of errors, change of price or other
terms, prior sale or withdrawal from the market without notice. Agent is not authorized to
make any representations or agreements on behalf of Seller. Seller shall have no legal
commitment or obligation to any interested party reviewing the enclosed materials,
performing additional investigation and/or making an offer to purchase the Property unless
and until a binding written agreement for the purchase of the Property has been fully
executed, delivered, and approved by Seller and any conditions to S e | | @bligétiens
hereunder have been satisfied or waived. By taking possession of and reviewing the
information contained herein, the recipient agrees that (a) the enclosed materials and their
contents are of a highly confidential nature and will be held and treated in the strictest
confidence and shall be returned to Agent or Seller promptly upon request; and (b) the
recipient shall not contact employees or tenants of the Property directly or indirectly
regarding any aspect of the enclosed materials or the Property without the prior written
FILE PHOT( approval of the Seller or Agent; and (c) no portion of the enclosed materials may be copied
or otherwise reproduced without the prior written authorization of Seller and Agent.
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PRICE | CAP RATE:
NET OPERATING INCOME:

BUILDING AREA:

$3,778,000 | 4.50%
$170,000

2,796 + Square Feet

LAND AREA: 0.78+ Acres
YEAR BUILT: 2018
OCCUPANCY: 100%
Tenant overview
Rai sing Caneds Restaurants, LLC.

Lease overview
Initial Lease Term :
Rent Commencement :
Lease Expiration:
Lease Type:

Rent Increases :
Annual Rent Yrs 1-5:

Annual Rent Yrs 6-10:

Annual Rent Yrs 11-15:

Option 1| Yrs 16-20:

Right Of First Refusal:

$170,000
$187,000
$205,700

$226,270

15 Years, Plus (5), 5-Year Options to Extend

September 2018

September 2033

Corporate Ground Lease i Absolute NNN

10% Every 5-Years in Primary Term and Options

Yes

Option 2 | Yrs 21-25:
Option 3 | Yrs 26-30:
Option 4 | Yrs 31-35:

Option 5 | Yrs 36-40:

$248,897
$273,786
$301,165

$331,281
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RAISING CA N E g &ww .raisingcanes

Founded by Todd Graves in 1996 and named for his yellow Labrador, Raising Cane, the rapidly growing chain recently earned distinctions such as #1
quick service restaurant by QSR Magazine, and authoritative Sandelman & Associates Quick Track study, based on food quality, customer service,
cleanliness, and other important factors for the last five years in a row. Raising C a n eirenowned for its fresh, never frozen chicken fingers, its crave
bale i some say addictive T secret recipe C a n es@use, crinkle-cut fries, Texas toast, freshly brewed sweet tea and fresh-squeezed lemonade.

CEO Todd Graves opened the first Raising C a n eirdBaton Rouge, Louisiana, in 1996 near the LSU Campus. The first location outside of Baton Rouge
was opened in 2001 in Lafayette, Louisianad since then, new restaurants have been opened in Mississippi, Texas, Colorado, Georgia, Ohio, Oklahoma,
Nevada, Alabama, Virginia, Kentucky, Minnesota, Massachusetts, and Nebraska, in addition to all 8 metropolitan areas of Louisiana. Graves plans to
continue the expansion of his restaurant chain throughout the United States and internationally. The company currently has more than 363+ locations in
24 states with multiple new restaurants under construction, and 2016 U.S. systemwide sales of $640.5 million, up 26% from the previous year. In January
2009, the company opened a second restaurant support office in Plano, Texas after having a 235.6% growth in the year 2008. Raising C a n epfarss to
have 600 restaurants opened by the end of 2020 producing $1.5 billion in annual sales.
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fFounded in 1996, Raising C a n ehassno plans to slow down, according to founder
and CEO Todd Graves. Just before the Waxahachie announcement, Graves held
an Apple-style summit in Dallas, where a large number of his corporate staff are
located, to celebrate the fast food ¢ 0 mp a 20théarmniversary and to reveal a new
five-year plan. The event had a Carnivalesque atmosphere. Taking his cues from
the late Apple co-founder Steve Jobs, Graves took the stage to unveil his ambitions
for the next phase of his brainchild: a plan to grow the system to a total of 600
restaurants that will produce $1.5 billion in annual sales by the end of 2020.

On the surface, the success of Raising C a n ehassseemed unstoppable. | t obesof
L o ui s inaostaibicuitous brands, worming its way into the hearts of young
people and their parents, who turn to the restaurants routinely for quick meals, as
well as school, church and tailgate catering. Few entrepreneurs are as effusive as
Graves, a relentlessly energetic guy who has managed to make a bad-for-you meal
broadcast a wholesome vibe. The company mascot, a yellow Labrador retriever,

Brand Review & Nationwide Industry Recognition

Rai sing Caneds has earned numer ous|] awe

shores up the b r a n Hanespun credibility, as does a focused corporate industry. Below are some of the most recent and notable:
philanthropy program that donated $6.5 million in 2014, mostly in the form of free
food, beverages and tchotchkes. 5 consecutive years as top -ranked Quick -Service Chain in the Nation

i Sandleman and Associates
This year, Raising C a n enassrated the #1 Quick Service Restaurant Chain in the

country. In addition, Raising C a n erdclked up the following awards in the chicken

. #1 Fastest Growing Restaurant Chain T Nat i onds Restaur apt N
chain category:

Top 10 Places to Work (8 consecutive years on list) i Dallas Morning News

#1 Overall Rating

#1 Taste or Flavor of Food
#1 Quality of Ingredients

#1 Temperature of Food

#1 Accuracy in Filling Orders
#1 Convenience of Locations

Excellent Food Service 1 Zagat
Restaurateur of the Year 1 Louisiana Restaurant Association
Best Fried Chicken 1 225 Magazine (Baton Rouge, LA), The Advertiser

(Lafayette, LA), Delta Style (Monroe, LA), Bossier Press i Tribune (Bossier
City, LA), Virginia Pilot (Hampton Roads, VA).

Source: Richardson, Maggie H. "2016 Company of the Year (100 or more employees): Raising Cane's." Baton Rouge Business Report. N.p., 2016. Web. 19 Dec. 2016.
<https://www.businessreport.com/business/company-year-100-employees-raising-canes>.



In the news ;- TRIVANTA

Rai si n g Cane!l s f Net Lease Advantage
6730mr agnoli (The woodlandsustgn
P T P T
1 Click Here FOR ARTICLE BUSIMESS 1 Click Here FOR ARTICI
[ —— INSIDER [ —

®

We visited the fastest-growing restaurant chain in America

. — and what we discovered should terrify KFC and Chick-fil-
The 2017 QSR Drive-Thru Study A

All of the numbers and insights you need to know about the best drive-thru operations in Hollis Johnson 21 Kate Taylor
the U.S. Feb. 23,2018,8:55AM & 904,853

T OO R R CRCTT

Indeed, Raising Cane's celebrated its first appearance in the Drive-Thru Study in impressive fashion;
the chicken-finger concept landed No. 1 in both speed of service and order accuracy, unseating long-
time champions Wendy's and Chick-fil-A in those respective categories.

“We have to reiterate our mention regarding Raising Cane’s, a newcomer that did very well in almost
all categories: first in service time, first in order accuracy, third in exterior appearance, third in speaker
clarity, and first in menuboard appearance,” Maskell says.

CHAIN & AVERAGE TIME (IN SECONDS})

Arby's 244 37
Burger King 189.48
Carl's Jr. 270.22
Chick-fil-A 251.04
Dunkin' Donuts 173.85
: ST
McDenald's 239.03 . . . . PP
baners Bread oo 65 s Raising Cane's is the fastest-growing restaurant chain in the US.
Raising Cane's 168.23
—— 65 41 ¢ The chain has gained a loyal following by focusing on just one thing: chicken
Taco Bell 21271 fingers.
Tim Hortons 202.66
Wendy's 180.05 s We visited Raising Cane's ourselves and found it more thanlived up to the
Zaxby's 212.85 hype.
Summary 224.77
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